forevér.

absolute, that he has good'
forever defend all and

1. That he will promp}ly piy '

at the times and in the manner therein provided;
2. That-this mortgage shall sscute ths Morij

option of the Mortgagee, for ths pt};ﬁn

purposes pursuant to the covenanits |

be made hereafter to the Mortgagor by the.

due to the Mortgageo by the Moﬂgﬂ“gof‘qi 7). 41 atal) H3-aaval shalk: !

at the same rate as the Mortgage debt in on domand of the Morfgayes, unloss otherwise pro-
vided in writing; and the lien of this mortgage socuring such advanocos and readvances shall b suporior to the
rights of the holdor of any intervening llen or encumbrance,

8. Without affocting the Hability of any person obligated for the paymont of any indebtednoss seoured
hereby, and without affecting the rights of the Mortgages with respowt to any security not expromly roloased
in writing, the Mortgageo may at any time, without notlc or conent, make any agrooment extending the timo
or otherwise altering the terms of payment of the tndettednoss socured hereby,

4. That he will keep the Improvements now oxlsting of hereaftor ersoted on the mortgaged property insured.
as may be required from time to timo by the Mortgagea agains( loss by fire and other haznrds, (-n&‘m}llms and
contingencies in such amouhits and fot such perlods as may bo required by the Mortgages und will pay promptly,
when due, any premiums on such tnsurance provision for payment of which hus not boon made heroinbofora, ANl
insurance shall be carried in companies approves! by the Mortgagep and the policins and renawals thereof shall
be held by the Mortgagee and have attached thergto Inss payablss olousas In fuvor of and in form accoptablo to
the Mortgagee. In event of loss Mortgagor will glve fmmediate notico by mall 1 the Mortgagee, who iy mnke
proof of loss if not made promptly by Mortgagor, and each Insurance company emeerned 18 horoby anthorlzed
and directed to make payment for such loss directly to the Mortgagae instoad of to the Mé¥tgngor and Mortgageo
joifitly, and the insurance praceeds, or any part thereof, muy bo applied by the Mortgages at its option: olther to the
reduction of the indebtedness hareby sceured or to the restoration or repaulr of the property domaged. In evont -
of foreclosure of this mortgage ot other transfor of title to the Mortgaged propeety in extinguishmont of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any tasuranco poliokos then
in force shall pass to the purchaser or granteo, ' "

3. That he will keep all improvements now exlsting or heroafter erected upon the mortgaged. propesty In
good repair, and, in the caso of a construction loan, thut ho will contiriue construction until completion without
interruption, and should he fail to do so, the Mortgagse may, ut its optlon, enter upon seid piomises, make what.
ever repalrs are necessary, including the completion of any construction wark underway, and clinrgo tho exponsos
for such repairs or the completion of such construction to the mortgage-dubt, o

6. That the Mortgagee may require' the maker, co-maker or endorser of any fndobtadnoss secured heveby to
carry life insurance upon himself in a surh sufflcient.to. pay sll. sumy secured by thiv mortgage, deslgnating. the
Mortgagee as benefictary thereof, and, upon fallure of ths Mortgagor to pay tho preminims therofor, the Mort.
gagee may, at its option, pay sald' premiums, atd all sums %0 advanced hiy tho Mortgagee shall-bscome s part
of mortgage debt, o ) B T

7. That, together with, and in addition to, the monthly payments of prinoipal and it payablaundor the
terms of the note secured hereby, he.will pay to the Morigagae, on the fAirst-day of each. 1l thie tndehted.
ness secured hereby is paid tn full, a g ual tg ﬁﬁﬁé-,fWBmhf ('t} mm dl ¢ 4 assotbmiontd
ance premiums, as estimated by the M i the 3 MY
premiums and public assessments; ﬂwM?ﬂ PECTR i, piy sald 1toims and o} ,
for to the mortgage debt. These monl{:ly@mfbw.pxgytﬁa i not; Erest | \gor (s ).

8. That he hereby assigns all the rents, Issues, and ggmsdgpm;nnuztipm;an@ after
fault hereunder, and should lega! procesdings be ingt s Inshrame the:Mortia

have the right to have a recelvér s
expenses attending such proceedin
issues, and profits, toward the pa
9. That, at the option
gagor shall convey.awa:
manner whatsoéver othe: :
shall permit work on thé pioject to’
written consent of the Mortgag
10. It is agreed that'the’
___ under this mortgage or fn
gagor shall fully pexf
Is mortga
y.of the terms




